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I just found out that I may be facing a layoff, 
and I’m panicked. What should I do?
Whether the layoff occurs or not, it’s time to refl ect, regroup, and revise. That 
means taking some time to think it all through with a professional who can help 
you get out of the panic and into the plan for your future. 

The marketplace itself is in a panic. You’d think no one at all is getting or keeping 
a job, let alone getting a better one.  But guess what?  They are!

Here are some recent bullseyes for my clients: A former national VP of sales for 
a software company has become a sales coach for a company right in his own 
neighborhood; a former social worker has become a college level instructor – her life 
long dream; an unhappy fi nancial analyst has become the CFO of a non-profi t he is 
passionate about, at a salary that matches his mark.              

Call me for a free consultation.  Bonnie Bell,  510.763-5671.
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LIFE INSURANCE SETTLEMENTS

MPH Asset Management Co.

Many fi nancial institutions view Life Settlements as an attractive alternative to 
traditional investments, so there is demand for qualifying policies. If you no longer 
need your life insurance, you may benefi t from this and obtain an appealing cash 
offer. The transaction typically takes 90 to 120 days to negotiate and close. 
 
Call for qualifi cations and a free brochure.

How has the economic downturn impacted the life 
settlement marketplace?Q
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It is most important to determine whether the debt you are walking away from is 
“recourse” or “nonrecourse”. A bank cannot come after you personally for the shortfall 
on a nonrecourse debt, which is typical of debt used to purchase real property in 
California. However, there are certain events that may convert what is normally 
nonrecourse debt to recourse (e.g. purchase of real estate not used as your personal 
residence and refi nancing a property for more than its original purchase money debt).  
This is important because the IRS treats the forgiveness of recourse debt (difference 
between the unpaid principal and the fair market value of the property) as taxable 
ordinary income. This gain generally cannot be offset by the capital loss incurred on 
the sale. Exceptions only apply if you’re insolvent or fi le bankruptcy.

We are considering doing a short sale on a rental 
property. What things should we consider?Q
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