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RINA ALERT! Is published periodically by 
RINA Accountancy Corporation and 
provided free of charge to RINA clients and 
friends. This and each subsequent issue will 
contain an individual item of interest to 
businesses, their owners and those who 
provide services to them. Topics may come 
from interest areas that include taxation, 
human resources, business management, 
risk management, financial management 
and succession planning. Occasional 
ALERT!s will contain information of general 
interest. Most issues will focus on a single 
area of concern and will be designed to 
make you aware of opportunities and 
observations that may help you manage 
your financial affairs more safely, efficiently 
and profitably. 
  

The purpose of RINA ALERT! is to provide 
information of a general nature. It is not 
designed to take the place of or to be 
considered to be tax or legal advice. You 
should seek appropriate professional advice 
from your accountant, attorney, investment 
manager, insurance agent or other advisors. 
Individual situations can vary so be sure you 
understand and explain your personal 
situation to your advisors before acting on 
any of the information you receive from 
RINA ALERT! 

Your comments on specific articles as well 
as suggestions for future articles are always 
welcome and may be directed to 
alert!@rina.com 

RINA ALERT! is copyrighted. You may 
share its contents with friends and 
colleagues so long as its contents are not 
sold or used in any commercial way.  
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Business Identity Theft 
 

  
Business identity theft has become the new cottage industry of the internet tech 
underground.  We have seen a great deal of publicity about personal identity 
theft over the last several years and many if not most people are more vigilant 
about protecting themselves from this crime.  However, a new and potentially 
more costly methodology is being employed by the same scammers.  They 
attack smaller businesses and through a virus implanted into a business 
computer, they manage to drain the bank account through fraudulent wire 
transfers.  This is an even more serious problem than personal identity 
theft because a business account owner only has a two day window to notify 
the bank to protect itself from these fraudulent transfers unlike individuals 
who have 60 days.  Additionally, the banks are not expending the resources on 
this type of theft that they do for personal accounts because they are not as 
liable due to the above timing difference.  Daily monitoring of account balances 
would be a good business practice to initiate if not already in place.  Since the 
information is available online, it is not a very time consuming process to check 
the balance and would significantly reduce the risk of this type of fraud.   
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